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3DW D &2 0 -,% D &RQYH@NR ,EHR $P HUFDQD VREWH R $FHWR | -X\WHD VHU XP P DUFR | XQGDP HQIDO
SRUXH HWD & RQYHQNMR VH WHIHWH DR SUP HILR WDVBGR GD &2 0 -,% TXH QrR VH FHQAD HP | DFLO/MU D
FRRSHWOIMR MUGLFD LQMUDFIRCDO P DV p XP D FRQMHQIR TXH WHFRQKHFH GLUHIVRY DRV LQGIMGXRV H J HWD
REW Do} HV HVSHFtI LFDV SDWD RV (WIDGRV 2 DFHWR j MWWbD GHYH GHL DUGH VHUXP D SURFDP DonR RX
DI LUP DonR Wy UFD SDUWD VH VRWDU XP D UHDAGDGH VBQJ tYHORX SU WED SDWD DV SHWRDV TXH HQFRQADP
EDUHLLDV RX REVWWFX®V GHYIGR j VXD FRQGLOMR GH YX@HUDELIGDGH

2 SIRMMWMR GH & RQYHQR ,EHIR $P HUFDCD VREWH R $FHWR | -XWbD EDWHID V\H QXP FRQFHIVR DP S& TXH

XOAMDSDWD R P HUR DFHWR | RUP DODRV WIEX(DLY e WP SR GH SDWDU (R GLHWR GH DFHWR ] MWbD GR
HQXQFLIDGR RX SRWCFLDODR DVR GR Wy UFR H UHWUFR DR SU WFR
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2 SUWHOM ERGMP IQRWPDWR G FRQD GDV
DWMGDGHY GHVHQYROIGDY SHD 6HFUHVBBUD * HUDO
3HWP DQHOM GD &RQHU QFID GRV 0 LOMARYV GD
“XWbD GRV 3DtVHV ,EHIR $PHUFDQRV &2 0 -,%
GXWDDQM R SUPHIR VHPHWH GH ( IM
SUPHULR VHPHWH GD &2 0-,% FDUWFWU] RX \H
SRUWHU XP SHURGR HP TXH D 6HFUHVDUD * HUDO
WHDQ@ RX P SRUWDQMV HV RWRV SDWD SURP RYHU RV
WDVDGRV  IOMUDFIRDYY GD &20-% FRPR
HWGHQFIDGR SH® WWIFDomrR GR 7UDVDGGR GH
0 HGH@Q SRU GRLV SDiVHV &RQPEID H &KIBI H
HVSHUWDP RV TXH RV SDIVHV TXH DIQGD QTR DGHULDP
R IDODP HP EWHYH H \H MQMP DRV SDiVHV TXH
HWKR D XQU HMRWRV SDWD D] HU DYDQuDU D
FRRSHWDoNR MUGLFD [QMUDFLRCDO

'DPHWD IRPPD HWM SUP HILR VHP HVAH GH IRLVBP EpP XP SHURGR FKDYH SDWD D
&RQMHNR ,EHR $PHUFDQD VREWH R $FHMR j -XWbD XPD YH| TXH WDED®i PRV @GR D
@GR FRP RU DQ] Do} HV GD \RFLHGDGH FIMO EHP FRPR FRP LQMIMI0} HV GH MWMbD H FRP RV
0 LQMFURV GD -XWbD GRV SDIVHV [EHWR DP HUFDQRV @D WHYWIR GR SUP HILR GUDIW GD
&RQMHQNMR TXH IRLGLYXO DGR HP GH| HP ELR GR DQR SDWDGR $@P GIMR GXWDQM HWMV
PHHY HP FRQWQR FRP R 318' UWHD@i PRV  ZRUNWKRSY YLWXDLY VREWH Vi URV WP DV H
SRQRV FKDYH GD & RQHQnR FRP D SDWAFLSDomR GH HVSHFLID@AMDV GH UHQRP H QD P DWUD
3RURXWR @GR GHP RV FRQAQXIGDGH DR WDED®R WFQFR GDV @XDV GH WDEDBR GD &2 0 -,%
HVSHFLLLEDP HQM QDV i UHDV GH JpQHIR RX VIMMP DV SHQWMGFLL URV SDWD GHWBFDU DA XQV
H HP S&V

(VWM VHP HVAH [RL VIDP EpP GH JUWDQGH P SRUNGFID SDWD D ,EHBHG RUDQWPR GR TXDO
VBP EpP H[ HWR DV IXQo} HV GH 6HFUHWUR * HWDO XPD YH TXH WHD@i PRV HP 0 DGUG D
5HXQR GH 3RQRV GH &RQMAR H GH /LJDonR GD 5HGH HP P DWUD SHQDO RQGH Vi UDV
OO0} HV SDUMBDWDP DV VXDV H[ SHUr QFIDV GH WDED®R FRP HTXISDV GH LQYHMAJ DonR
FROMQMV 3RU~GP R JRWIBUD GH DJ WDGHFHUD VRGD D HTXLSD GD &2 0 -,%TXH GHVHP SHCKD
DV VXDV I XQo} HV FRP R P DIRUHP SHQKR QD LOMIMonR H D VRGDV DV QRWDV FRQADSDUWMY
HTXLSDV WFQEFDV H SDUFHILRV LOMIXFIRQDLY SH®R DSRIR GHP RQMDGR HP UWH@onR D HWID
LOMIMLONR TXH WQKR R SWD] HUGH GLLLI U
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(P GH IHYHUHLR GH \MYH O DUD
SHXQUTR 9 LWXDOGR & RP W, QML RYHWLDP HQBO
GR 3WRIWDP D ,EHR $P HUFDQR GH $FHWR |
-XWbD FRQ RWP DGR SRU

$ UHXQR DSURYRX D H WIQWR H UHQRYDoNR GR
SURJ UDP D SRUVHLY DQRV
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1RGD GHPDWR WHFHEHP RV R 0 LQVMR GD -XWWHD GD 5HS~EQFD $WHQAD 0 DUDGR
&~QHR /LEDIRQD QD VHGH GD &2 0-,% HP 0DGUG 1R kPEMR GD VXD YIMVD RILFIDO R
0 LQOVAR SWRIHUX XPD FRQHU GFID VREWH & RQARYPWADV GR ' LLHIVR 3HQDO QD VHGH GD
&20-,%

1R VHX GMFXUR UHI GMX VREWH D LP SRUKGFLD GD P RGHUQ] DonR GD MWD XP SOQR TXH
H®! YHP P SGP HQBQGR GXWDQM R VHX PDQGDVR D DIlP GH JDWQAU RV GULHVRV H D
QEHWGDGH GDV SHWRDV 2 PIQVAR WHIHUX \VH j QHFHWMGDGH GH \H ID]HU XP D MWMbD
\bUD HILFD] H Fp®H QTR GH PR GXWD P DV MWD H H HP S®U EDVHDGD QR SUQFSIR GD
HTXLYD® QFLD

' XUDQM D VXD YMWD R 0 LQMAR P DQMYH VBP EpP XP HQFRQAR FRP R QRWR 6 HFUHWUR
* HDO QR TXDOIRWP DERWEDGDV TXHWYHV GH FRRSHWoNR MUGFD LQMWDFIRQDOH D
lP SRUNQFID GD WDW FDonR GR 7UDVDGR GH 0 HGH@Q SHD® $UHQMAQD TXH VHU XP GRV
SRQRV GD DIHQGED GR 0 LOMAR GXUDQM R VHX P DQGDVR 2 REMMYR p UH RWDURV @oRV H
D FRRSHWoMR HQAH RV SDIVHV TXH FRP S} HP D UHJ LR LEHWR DP HUFDQD

( VSHWR TXH GHQAR GH DQ XQV DQRV SRWDP RV YHUD $ W HQAD LQFO-ED QR PXQGR FRP R
7UDVDGR GH 0 HGH@O HP YLJRUH FRP XP SDM TXH P HUHFH HWBU QRXWR OUJ DU 0 DUDCR
&BCHR / LEDUIRQD 0 LQMAR GD - XV D GD 5HSeETED $ W HQAGD
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2 (RWR 6HFUHWUR * HIDO (QUTXH * IOYRWILR SDUWAFISRX (R @QDPHQR GR 3WRIWPD (/
3$F&72 TXHWYH GJDUGH D GHPDWR D &IGDGH GR 3DQDPi (WM SURIWDP D YD
UHI RWDUH | RMMBGIFHURY @oRV HOAMH RV W FLRV H DV LOMIXLo} HV SDUIAFISDOMV D IIP GH UHIRWDU

D OV FRQAD D FUP L.QDAGDGH RU DQ] DGD CD $P pUFD / DWCD H QR & DUEH

' XUDQM R HYHQR R 6HFUHWUR SDWAFLSRX QDV 6HW} HV GH $OR 1tYHOVREWH R & IF® GH 3ROAFDV
GH - XD 3DWABDGDV H LQMIURX D P HVD UHGRQGD VREWH -XWbD H ' HIQTXr QFID 2 W DQ] DGD
' HVDI LRV & RP XQV 5HVSRWIV & RQWQMYV GID®RIDQGR FRP  IHSURVHQBQMY GH RXADV LOMIMIO} HV
GH MWD FRP R R 3URMGHQM GD & [P HILD -XGIFLIDO,EHR $P HUFDQD +HQY 0 RAGD R 3UHVGHQM
GD $,$03 (GXDUWBER &DVDO D ([ 0 LQVAD GD -XWibD GH 3RWMI DO & DVPUCD 6DWP HQR R ' LUHVRU
GH & RRSHWDONR - XUGIFD ,QMUDFIRQDOGR 0 LQWEUR GD 3UAMGr QFID -XWbD H 5HDo} HV FRP DV
&RWMV GH (\VSDQKD ' DYIG 91MV H R 3UHVGHQM GR & RQHBR GH $GP LOMADONR GD ( XUR-XW
-R\p GH @ 0 D\D

3RUVXD YH R QRWR & RRUEHQDGRU* HUDO 0 DUFR ) DQGIXR VP EpP HVMYH SUHVHQM QR HYHQR
HP WHSUHVHQMONR GD ,EHBHG 1RWR FRRUBHQDGRU SDWFISRX FRPR RWDGRU QR GHEDWM

$SUWR] LP DoR UHJ LRCDODRV DVSHFVRY HVADWIJ LERV GD OVD FRQAD R FUP H RUDQ] DGR 1D \XD
IOMYHQITR R FRRUGHQDGRU UH GFMK VREWH D P SRUKGFID GD ,EHBHG FRPR XPD UHGH GH
FRRSHWDOoMR MUGED LOMWCDFIRQDO TXH SURFXID HVWHMVDU RV @oRV HQAH DV DXVRUGDGHV
FHQADLY SDWD WH RWDUD OMD FRQAD D FUP LQDAGDGH RU DQ] DGD WDQWDFIRQDO $@P GMR
HWD UHGH FRQ® FRP D SOWIRWPD ,EH# TXH SHWP MW D WRFD VHIXWD GH FROXODV HQAH
DXVRUGDGHV SURSRUFIRQDQGR RV P DLV DARV SDGU HV GH SWIRWonR GH GDGRV DJIIGDGH H
\HJ XUDQoD
































































